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3UHLV�LQ�(XUR�LQNO��MHZHLOV�J�OWLJHU�JHVHW]OLFKHU�0HKUZHUWVWHXHU��DEHU�RKQH�/LHIHUXQJ�XQG�0RQWDJH��GHU�EHL�%HVWHOOXQJ�LP�0|EHOKDXV�XQG�VSlWHUHU�$EKROXQJ�GRUW�DQIlOOW��$OOH�3URGXNWH�
XQG�3UHLVH�J�OWLJ�ELV�DXI�:LGHUUXI��
$EZHLFKXQJHQ�LQ�6WUXNWXU��)DUEH��)RUP��$EPHVVXQJHQ��*HZLFKW�VRZLH�WHFKQLVFKH�bQGHUXQJHQ�JHJHQ�EHU�GHQ�$EELOGXQJHQ�XQG�WH[WOLFKHQ�$QJDEHQ�VLQG�P|JOLFK�XQG�EOHLEHQ�
YRUEHKDOWHQ��VRZHLW�GLHVH�LQ�GHU�1DWXU�GHU�YHUZHQGHWHQ�0DWHULDOLHQ�OLHJHQ�XQG�KDQGHOV�EOLFK�VLQG��(UVFKHLQXQJVWHUPLQ�������

'DV�:RKQSURJUDPP�
=5���������±�3UHLV�XQG�7\SHQOLVWH���������



5DXP�)UHXQGH�+HQUL�
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�
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�
�
�
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�
�
�

ZĂƵŵ͘&ƌĞƵŶĚĞ�,ĞŶƌŝ�ʹ�WƵƐŚ�ƚŽ�ŽƉĞŶ��ĞƐĐŚůĂŐ� ZĂƵŵ͘&ƌĞƵŶĚĞ�,ĞŶƌŝ ʹ ZĞŐĂůƐĞŝƚĞ�ŚƂŚĞŶǀĞƌƐƚĞůůďĂƌ�
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ƐƉćƚĞƌĞƌ��ďŚŽůƵŶŐ�ĚŽƌƚ�ĂŶĨćůůƚ͘��ůůĞ�WƌŽĚƵŬƚĞ�ƵŶĚ�WƌĞŝƐĞ�ŐƺůƚŝŐ�ďŝƐ�ĂƵĨ�tŝĚĞƌƌƵĨ͘�

'LH�5DXP�)UHXQGH�&ROOHFWLRQ�
�
%LWWH�XQEHGLQJW�GLHVH�3URGXNWLQIRUPDWLRQ��*HEUDXFKV��XQG�3IOHJHDQOHLWXQJHQ�EHDFKWHQ��)�U�6FKlGHQ��GLH�GXUFK�1LFKWEHDFKWXQJ�
HQWVWHKHQ��NDQQ�NHLQH�*DUDQWLH��*HZlKUOHLVWXQJ��EHUQRPPHQ�ZHUGHQ��
�
)�U�3ODQXQJVPRGHOOH�JLOW�JHQHUHOO��
�
(LQ�VRUJIlOWLJHV�$XIPD��LVW�9RUDXVVHW]XQJ�I�U�HLQH�H[DNWH�0RQWDJH�XQG�$XVULFKWXQJ�GHU�0|EHO��%LWWH�EHGHQNHQ�6LH��GDVV�
%RGHQ��:lQGH��'HFNHQ�XVZ��QLFKW�JDQ]�JHUDGH�VLQG��
�
%HL�)XQNWLRQVP|EHOQ�LVW�HV�EHVRQGHUV�ZLFKWLJ�YRU�,QJHEUDXFKQDKPH�GLH�3URGXNWEHVFKUHLEXQJ�]X�OHVHQ��
�
3URGXNWEH]HLFKQXQJ��
�

:RKQ�XQG�6SHLVH]LPPHUSURJUDPP�

0RGHOOEH]HLFKQXQJ��
�

5DXP�)UHXQGH�+(15,

.RQVWUXNWLYHU�$XIEDX���
0DWHULDOLHQ��
�

-HGHU�.RUSXV�ZLUG�YRUPRQWLHUW�XQG�PLW�:DQGDXIKlQJXQJ�JHOLHIHUW�±�RKQH�0HKUSUHLV��
�
-HGHV�0|EHOVW�FN�LVW�NRQVWUXNWLY�GXUFK�HLQH�'�EHO�+RO]NOHEVWRIIYHUELQGXQJ�VWDELO�
PRQWLHUW��'XUFK�GLHVH�.RQVWUXNWLRQ�ZLUG�GHU�.RUSXV�VWDELO�XQG�VWDQGIHVW���
�
:HQQ�GHU�.RUSXV�DQ�GLH�:DQG�JHKlQJW�ZHUGHQ�VROO��P�VVHQ�6LH�]XHUVW�GLH�
%HVFKDIIHQKHLW�GHU�:DQG�VLFKHUQ��:LU�WUDJHQ�QXU�GLH�9HUDQWZRUWXQJ�I�U�GLH�
*HZLFKWVEHODVWXQJ�GHV�.RUSXV��,P�=ZHLIHOVIDOO�ZHQGHQ�6LH�VLFK�ELWWH�DQ�HLQHQ�
)DFKPDQQ��
�
gNRORJLVFKH�$VSHNWH��/LHIHUDQWHQVWUXNWXUHQ�XQG�0DWHULDODXVZDKO�VLQG�EHL�XQV�
ZLFKWLJH�XQG�JDQ]KHLWOLFKH�8QWHUQHKPHQVIXQGDPHQWH���:LU�OHJHQ�JUR�HQ�:HUW�DXI�
GLH�HQJH�.RRSHUDWLRQ�PLW�XQVHUHQ�/LHIHUDQWHQ�³�1XU�GXUFK�HLQH�HQJH�
=XVDPPHQDUEHLW�N|QQHQ�ZLU�JHPHLQVDP�HUIROJUHLFK�VHLQ�XQG�XPZHOWEHZXVVW�
GHQNHQ³�
%HL�GHU�+HUVWHOOXQJ�YRQ�XQVHUHQ�0|EHO�YHUZHQGHQ�ZLU�0DWHULDOHQ�ZLH�]XP�%HLVSLHO��
0')�3ODWWHQ��6SDQSODWWHQ��/DFN��(FKWKRO]�IXUQLHU��6FKDUQLHUH�XQG�%HVFKOlJH��

0')���6SDQSODWWH�
�
0')�±����PP�
0')��0HGLXP�'HQVLW\�)LEHUERDUG��LVW�HLQH�+RO]ZHUNVWRIISODWWH�EHVWHKHQG�DXV�
KDU]JHEXQGHQHQ�+RO]IDVHUQ��ZHOFKH�XQWHU�KRKHP�'UXFN�XQG�+LW]H�YHUSUHVVW�
ZHUGHQ��0')�LVW�HLQ�QLFKW�WUDJHQGHV�3URGXNW�I�U�GLH�,QQHQDQZHQGXQJ�LQ�WURFNHQHQ�
5lXPHQ��'XUFK�GLH�DEJHVFKOLIIHQH��VHKU�IHLQH�2EHUIOlFKH�LVW�0')�RSWLPDO�I�U�
YLHOIlOWLJH�%HVFKLFKWXQJHQ�JHHLJQHW�±�)XUQLHUHQ�XQG�/DFNLHUHQ�
�
6SDQSODWWH�±����PP��
'LH�6SDQSODWWH�LVW�HLQH�QLFKW�WUDJHQGH�3ODWWH�I�U�GLH�$QZHQGXQJ�LQ�,QQHQEHUHLFKHQ�
XQWHU�WURFNHQHQ�%HGLQJXQJHQ��6LH�]HLFKQHW�VLFK�GXUFK�KRKH�)RUPVWDELOLWlW�XQG�
)HVWLJNHLW�DXV��
�
8PZHOWIUHXQGOLFK�XQG�ZLHGHUYHUZHUWEDU�±�'LH�6SDQSODWWHQ�EHVWHKHQ�DXV�����
5HF\FOLQJ�+RO]��
�

$XVI�KUXQJVYDULDQWHQ���FD��
0D�H��

6LHKH�7\SHQSODQ�

�
�
�

���Dŝƚ�&ƵƌŶƉůĂŶ�ŐĞƐƚĂůƚĞŶ�^ŝĞ�ƐĐŚŶĞůů�ƵŶĚ�ĞŝŶĨĂĐŚ�ŬƌĞĂƚŝǀĞ�,ĞŶƌŝ�<ŽŵďŝŶĂƚŝŽŶĞŶ�
� �



5DXP�)UHXQGH�+HQUL�

ϰ� �ďǁĞŝĐŚƵŶŐĞŶ�ŝŶ�^ƚƌƵŬƚƵƌ͕�&ĂƌďĞ͕�&Žƌŵ͕��ďŵĞƐƐƵŶŐĞŶ͕�'ĞǁŝĐŚƚ�ƐŽǁŝĞ�ƚĞĐŚŶŝƐĐŚĞ�	ŶĚĞƌƵŶŐĞŶ�ŐĞŐĞŶƺďĞƌ�ĚĞŶ��ďďŝůĚƵŶŐĞŶ�ƵŶĚ�ƚĞǆƚůŝĐŚĞŶ��ŶŐĂďĞŶ�
ƐŝŶĚ�ŵƂŐůŝĐŚ�ƵŶĚ�ďůĞŝďĞŶ�ǀŽƌďĞŚĂůƚĞŶ͕�ƐŽǁĞŝƚ�ĚŝĞƐĞ�ŝŶ�ĚĞƌ�EĂƚƵƌ�ĚĞƌ�ǀĞƌǁĞŶĚĞƚĞŶ�DĂƚĞƌŝĂůŝĞŶ�ůŝĞŐĞŶ�ƵŶĚ�ŚĂŶĚĞůƐƺďůŝĐŚ�ƐŝŶĚ͘�

�
0|EHOREHUIlFKH�
�

(FKWKRO]�)XUQLHU��
'D�MHGHU�%DXP�HLQ]LJDUWLJ�LVW��HUKlOW�MHGHV�)XUQLHUSURGXNW�HLQH�XQYHUZHFKVHOEDUH�2SWLN��,Q�
GHU�1DWXU�ILQGHW�VLFK�NHLQ�%DXP��GHU�GHP�DQGHUHQ�JOHLFKW��'DKHU�N|QQHQ�DXFK�EHL�GHU�
JOHLFKHQ�+RO]DUW�8QWHUVFKLHGH�LQ�)DUEH�XQG�0DVHUXQJ�DXIWUHWHQ��
�
/DFN��
-HGHU�.RUSXV�XQG�DOOH�)URQWHQ�ZHUGHQ���PDO�ODFNLHUW��'LH�/DFNREHUIOlFKHQ�ZHUGHQ�PLW�89�
/LFKW�JHKlUWHW��'LH�/DFNREHUIOlFKH�ZLUG�GDGXUFK�ZHVHQWOLFK�EHVWlQGLJHU�XQG�
ZLGHUVWDQGVIlKLJH��'HU�/DFN�HQWVSULFKW�GHQ�5LFKWOLQLHQ�GHU�(8��
�
/LFKWHLQZLUNXQJ�EHL�0|EHOQ��
6WDUNHV�.XQVW��XQG�LQVEHVRQGHUH�6RQQHQOLFKW�YHUlQGHUW�2EHUIOlFKHQ��EHVRQGHUV�
+RO]REHUIOlFKHQ��'LHVH�$UW�YRQ�Ä6RQQHQEUDQG³�OlVVW�1DWXUK|O]HU�YHUJLOEHQ��JHEHL]WH�+|O]HU�
DXVEOHLFKHQ��6FK�W]HQ�6LH�,KUH�ZHUWYROOHQ�0|EHO�XQEHGLQJW�YRU�H[WUHPHU�/LFKWHLQZLUNXQJ��GD�
HLQH�����SUR]HQWLJH�/LFKWHFKWKHLW�PDWHULDOEHGLQJW�QLFKW�]X�HUUHLFKHQ�LVW���
�

%HVFKOlJH��
�

5REXVWH�6FKDUQLHUH�XQG�%HVFKOlJH�GHV�|VWHUUHLFKLVFKHQ�+HUVWHOOHUV�%OXP��EHU]HXJHQ�PLW�
KRKHU�)XQNWLRQDOLWlW�XQG�4XDOLWlW���
�

6FKDGVWRIIJHSU�IW�� 5DXP�)UHXQGH�+HQUL�HUI�OOW�GLH�(8�9HURUGQXQJ��(875� �(XURSHDQ�7LPEHU�5HJXODWLRQ��
�

*DUDQWLH�� *HVHW]OLFKH�*HZlKUOHLVWXQJ�YRQ���-DKUHQ�
�
%HVRQGHUKHLWHQ�� 79�	�0HGLDP|EHO��

%LWWH� I�U� DXVUHLFKHQGH� %HO�IWXQJ� VRUJHQ�� GXUFK� hEHUKLW]XQJ� N|QQHQ� HQRUPH� 6FKlGHQ�
HQWVWHKHQ��
�

�

7HFKQLVFKH�,QIRUPDWLRQHQ��
�

%HODVWEDUNHLW�GHU�
(LQOHJHE|GHQ���
6FKXEODGHQ��

%HODVWEDUNHLW�GHU�)DFKE|GHQ�� 0D[����NJ���EHL�JOHLFKPl�LJHU�%HODVWXQJ��
%HODVWEDUNHLW�GHU�6FKXEODGHQ�� 0D[����NJ���EHL�JOHLFKPl�LJHU�%HODVWXQJ��

3IOHJH�XQG�8QWHUKDOW��
�
5HLQLJXQJV��XQG�
3IOHJHKLQZHLVH��
�

'LH�8QWHUKDOWVSIOHJH�LVW�JOHLFK]XVHW]HQ�PLW�GHU�WlJOLFKHQ�.|USHUSIOHJH�GHV�0HQVFKHQ��'DV�KHL�W��KLHU�
ZHUGHQ�9HUVFKPXW]XQJHQ��GLH�GXUFK�GHQ�WlJOLFKHQ�*HEUDXFK�HQWVWHKHQ��EHVHLWLJW��:LFKWLJ�LVW��GDVV�
YHUVFK�WWHWH�)O�VVLJNHLWHQ��]��%��)UXFKWVlIWH��VRIRUW�PLW�HLQHP�VDXJIlKLJHQ�.�FKHQSDSLHU�RGHU�7XFK�
DEJHWXSIW�±�QLFKW�JHULHEHQ��±�ZHUGHQ��GDPLW�VLH�JDU�QLFKW�HUVW�LQ�GLH�2EHUIOlFKH�HLQGULQJHQ�N|QQHQ��
�
%LWWH�QLFKW�DXI�GHU�6WHOOH�UHLEHQ��NHLQH�VLOLNRQKDOWLJHQ�0|EHOSIOHJHPLWWHO�YHUZHQGHQ�XQG�YHUVXFKHQ�
6LH�QLHPDOV�6FKDGVWHOOHQ�PLW�/|VXQJVPLWWHOQ�]X�HQWIHUQHQ��]��%��)OHFNHQHQWIHUQHU��7HUSHQWLQ��
%HQ]LQ���
�
$FKWHQ�6LH�ELWWH�GDUDXI��GDVV�DXI�GHQ�KRFKZHUWLJHQ�0|EHOREHUIOlFKHQ�NHLQH�KHL�HQ��VFKZHUHQ��
VFKDUINDQWLJHQ��VlXUHKDOWLJHQ�RGHU�IHXFKWHQ�*HJHQVWlQGH�DEJHVWHOOW�ZHUGHQ��GLH�'UXFNVWHOOHQ�RGHU�
5lQGHU�YHUXUVDFKHQ��9HUVFK�WWHWH�VlXUHKDOWLJH�)O�VVLJNHLWHQ�ZLH�)UXFKWVlIWH�XQG�$ONRKRO�ELWWH�VRIRUW�
DEWXSIHQ�XQG�QLFKW�HLQGULQJHQ�ODVVHQ��1LHPDOV�PLW�JU|�HUHP�'UXFN�DXI�GHU�6WHOOH�UHLEHQ��
�
'DPLW�,KUH�0|EHO�ODQJH�=HLW�VFK|Q�EOHLEHQ��P�VVHQ�VLH�UHJHOPl�LJ�JHSIOHJW�ZHUGHQ��0LW�HLQHP�
IHXFKWHQ�7XFK�HYWO��PLW�PLOGHP�5HLQLJXQJVPLWWHO�DEZLVFKHQ��DQVFKOLH�HQG�PLW�HLQHP�WURFNHQHQ�7XFK�
QDFKZLVFKHQ��

� �
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�

�

5DXP�)UHXQGH�+HQUL �
:RKQNRPELQDWLRQ�
$XVI�KUXQJ���

x� .RUSXV�XQG�)URQW�/DFN�ZHL��PDWW�
x� 6WHOOI��H�

%HVFKUHLEXQJ���
x� .RUSXV�DXI�*HKUXQJ�
x� ��[����������.RUSXV�B�%������
x� ��[����������)DFKERGHQ�
x� ��[����������)DFKERGHQ�
x� ��[����������.ODSSW�U�KRFK�
x� ��[����������7�U�NOHLQ�
x� ��[����������6WHOOI��H���6W�FN�
x� ��[����������.RUSXV�RIIHQ��������[����[������FP�
x� ��[����������)DFKERGHQ�
x� ��[����������7�U�+RFK�

�
0D�H��FD��%����FP�+����FP�7���FP�
�

893������������$EKROSUHLV�
�
�

�

5DXP�)UHXQGH�+HQUL �
:RKQZDQG�
$XVI�KUXQJ���

x� .RUSXV�XQG�)URQW�/DFN�PDWW�ZHL��
x� .ODSSH�PLW�$NXVWLNVWRII�VFKZDU]�

%HVFKUHLEXQJ���
x� .RUSXV�DXI�*HKUXQJ�
x� ��[����������.RUSXV�RIIHQ�LQNO��$XIKlQJXQJ�
x� ��[����������6FKXEODGH�����
x� ��[����������.ODSSH�PLW�$NXVWLNVWRII�VFKZDU]�
x� ��[����������.RUSXV�RIIHQ���%�������+�������FP�
x� ��[����������.RUSXV�RIIHQ���%�������+�������FP�
x� ��[����������7�U�KRFK�������

0D�H��FD��%����FP�+����FP�7���FP�
�

893������������$EKROSUHLV�
�
�

5DXP�)UHXQGH�+HQUL �
5HJDONRPELQDWLRQ�
$XVI�KUXQJ���

x� .RUSXV�XQG�%|GHQ�/DFN�PDWW�VFKZDU]�
x� 7UlJHUSURILO�VFKZDU]�SXOYHUEHVFKLFKWHW�
x� )URQW�/DFN�PDWW�VFKZDU]�

%HVFKUHLEXQJ���
x� ��[����������7lUJHUSURILO��HU�6HW��VFKZDU�

SXOYHUEHVFKLFKWHW�
x� ��[����������)DFKERGHQ�I�U�7UlJHUSURILO�
x� ��[����������.RUSXV�
x� ��[����������)DFKERGHQ�I�U�.RUSXV�
x� ��[����������7�U�I�U�.RUSXV�

0D�H��FD��%������FP�+����FP�7�����FP�
�

893������������$EKROSUHLV�
�
� �
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�
^ƚƵŚů�ZĂƵŵ͘&ƌĞƵŶĚĞ�WĞůůĞ�
�

�
�

�

5DXP�)UHXQGH�+HQUL�
6LGHERDUG�DXI�5ROOHQ�
$XVI�KUXQJ���

x� .RUSXV�XQG�)URQW�/DFN�PDWW�VFKZDU]�
x� 5ROOHQ�UXVWLNDOH���6W�FN����PLW�%UHPVHQ��

%HVFKUHLEXQJ���
x� .RUSXV�DXI�*HKUXQJ�
x� ��[������������.RUSXV���LQNOXVLYH���%|GHQ�
x� ��[������������7�U�
x� ��[������������
x� ��[������������6FKXEODGH�
x� ��[������������5ROOHQVHW�

0D�H��FD��%����FP�+�����FP�7���FP�
�
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�

5DXP�)UHXQGH�+HQUL��
7LVFK�PLW�)XQNWLRQ�
$XVI�KUXQJ���

x� 3ODWWH����PP�0')�6FKZHL]HUNDQWH�
x� $QWL�6FKPXW]�/DPLQDW�
x� *HVWHOO�0HWDOO�VFKZDU]�SXOYHUEHVFKLFKWHW�

%HVFKUHLEXQJ���
x� 6\QFKURQDXV]XJ�
x� ��ORVH�(LQOHJHSODWWH�MH����FP�LP�7LVFK�HLQOLHJHQG�

$XV]LHKEDU�DXI�����E]Z�����[����FP�
�
0D�H��FD��%����FP�+�����FP�7���FP�
�
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WƌĞŝƐ�ŝŶ��ƵƌŽ�ŝŶŬů͘�ũĞǁĞŝůƐ�ŐƺůƚŝŐĞƌ�ŐĞƐĞƚǌůŝĐŚĞƌ�DĞŚƌǁĞƌƚƐƚĞƵĞƌ͕�ĂďĞƌ�ŽŚŶĞ�>ŝĞĨĞƌƵŶŐ�ƵŶĚ�DŽŶƚĂŐĞ͕�ĚĞƌ�ďĞŝ��ĞƐƚĞůůƵŶŐ�ŝŵ�DƂďĞůŚĂƵƐ�ƵŶĚ�
ƐƉćƚĞƌĞƌ��ďŚŽůƵŶŐ�ĚŽƌƚ�ĂŶĨćůůƚ͘��ůůĞ�WƌŽĚƵŬƚĞ�ƵŶĚ�WƌĞŝƐĞ�ŐƺůƚŝŐ�ďŝƐ�ĂƵĨ�tŝĚĞƌƌƵĨ͘�

�
�
�

5DXP�)UHXQGH�+HQUL �
+LJKERDUG�
$XVI�KUXQJ���

x� .RUSXV�XQG�)URQW�/DFN�PDWW�FDSSXFLQR�
x� 0HWDOOIXVV�VFKZDU]�SXOYHUEHVFKLFKWHW�

%HVFKUHLEXQJ���
x� .RUSXV�DXI�*HKUXQJ�
x� ��[������������.RUSXV�LQNO����%|GHQ�
x� ��[������������7�U�JUR����3XVK�WR�RSHQ�
x� ��[������������7�U�NOHLQ���3XVK�WR�RSHQ�
x� ��[������������6FKXEODGHQ�±�9ROODXV]XJ�±�3XVK�WR�

RSHQ�
x� ��[������������0HWDOOIX��+�����FP�

0D�H��FD��%���FP�+����FP�7���FP�
�
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5DXP�)UHXQGH�+HQUL�
6LGHERDUG��
$XVI�KUXQJ��

x� .RUSXV�XQG�)URQW�/DFN�PDWW�ZHL��
x� 5ROOHQ�UXVWLNDOH���6W�FN����PLW�%UHPVHQ��

%HVFKUHLEXQJ��
x� .RUSXV�DXI�*HKUXQJ�
x� ��[������������.RUSXV�LQNO����)DFKE|GHQ�
x� ��[������������7�U���3XVK�WR�RSHQ�
x� ��[������������6FKXEODGHQ�±�9ROODXV]XJ�±�3XVK�WR�

RSHQ�
x� ��[������������5ROOHQ�6HW�+�������FP�

0D�H��FD��%����FP�+�����FP�7���FP�
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5DXP�)UHXQGH�+HQUL�

ϴ� �ďǁĞŝĐŚƵŶŐĞŶ�ŝŶ�^ƚƌƵŬƚƵƌ͕�&ĂƌďĞ͕�&Žƌŵ͕��ďŵĞƐƐƵŶŐĞŶ͕�'ĞǁŝĐŚƚ�ƐŽǁŝĞ�ƚĞĐŚŶŝƐĐŚĞ�	ŶĚĞƌƵŶŐĞŶ�ŐĞŐĞŶƺďĞƌ�ĚĞŶ��ďďŝůĚƵŶŐĞŶ�ƵŶĚ�ƚĞǆƚůŝĐŚĞŶ��ŶŐĂďĞŶ�
ƐŝŶĚ�ŵƂŐůŝĐŚ�ƵŶĚ�ďůĞŝďĞŶ�ǀŽƌďĞŚĂůƚĞŶ͕�ƐŽǁĞŝƚ�ĚŝĞƐĞ�ŝŶ�ĚĞƌ�EĂƚƵƌ�ĚĞƌ�ǀĞƌǁĞŶĚĞƚĞŶ�DĂƚĞƌŝĂůŝĞŶ�ůŝĞŐĞŶ�ƵŶĚ�ŚĂŶĚĞůƐƺďůŝĐŚ�ƐŝŶĚ͘�

�

�

5DXP�)UHXQGH�+HQUL
0HGLDHOHPHQW�RKQH�:DQGFXEH�
$XVI�KUXQJ���

x� .RUSXV��6FKXEODGHQ�XQG�)URQW�/DFN�PDWW�VFKZDU]�
x� .ODSSH�PLW�$NXVWLNVWRII�VFKZDU]�
x� 3XVK�WR�RSHQ�
x� 0HWDOOIX��VFKZDU]�SXOYHUEHVFKLFKWHW�

%HVFKUHLEXQJ���
x� .RUSXV�DXI�*HKUXQJ�
x� ��[����������0HGLDHOHPHQW�
x� ��[����������6FKXEODGH�±�9ROODXV]XJ�±�
x� ��[����������.ODSSH�PLW�$NXVWLNVWRII��KRFK�
x� ��[����������0HWDOOIX����6W�FN���+�����FP�
x� ��[����������=XVDW]IX��

0D�H��FD��%����FP�+�����FP�7���FP�
�
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5DXP�)UHXQGH�+HQUL��
&XEH�%HVWHOOQU�����������
$XVI�KUXQJ��

x� .RUSXV�/DFN�PDWW�VFKZDU]�

%HVFKUHLEXQJ���
x� .RUSXV�UHFKWZLQNOLJ�
x� RIIHQHV�+lQJHHOHPHQW�RKQH�/RFKUHLKHQ�
x� LQNOXVLYH�$XIKlQJXQJ�

0D�H��FD��%���FP�+���FP�7���FP�
�
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� 5DXP�)UHXQGH�+HQUL��

�
x� :RKQZDQG�NRPSOHWW�ZLH�DEJHELOGHW�
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ƐƉćƚĞƌĞƌ��ďŚŽůƵŶŐ�ĚŽƌƚ�ĂŶĨćůůƚ͘��ůůĞ�WƌŽĚƵŬƚĞ�ƵŶĚ�WƌĞŝƐĞ�ŐƺůƚŝŐ�ďŝƐ�ĂƵĨ�tŝĚĞƌƌƵĨ͘�

�

�

5DXP�)UHXQGH�+HQUL
:RKQNRPELQDWLRQ�
$XVI�KUXQJ���

x� .RUSXV��6FKXEODGHQ�XQG�)URQW�/DFN�PDWW�JUDSKLW�
x� $NXVWLNVWRII�JUDSKLW�
x� 3XVK�WR�RSHQ�

%HVFKUHLEXQJ���
x� .RUSXV�DXI�*HKUXQJ�
x� LQNOXVLYH�.DEHOGXUFKODVV�DXV�0HWDOO�
x� ��[����������0HGLDHOHPHQW�
x� ��[����������6FKXEODGH���9ROODXV]XJ�
x� ��[����������.ODSSH�PLW�$NXVWLNVWRII�NOHLQ�
x� ��[����������.RUSXV�LQNO����)DFKERGHQ��LQNO��
x� $XIKlQJXQJ�
x� ��[����������7�U�KRFK���3XVK�WR�RSHQ�

EHODVWEDU�ELV����NJ�
�
0D�H��FD��%�����FP�+���FP��.RUSXVPD���7���FP�
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5DXP�)UHXQGH�+HQUL�

ϭϬ� �ďǁĞŝĐŚƵŶŐĞŶ�ŝŶ�^ƚƌƵŬƚƵƌ͕�&ĂƌďĞ͕�&Žƌŵ͕��ďŵĞƐƐƵŶŐĞŶ͕�'ĞǁŝĐŚƚ�ƐŽǁŝĞ�ƚĞĐŚŶŝƐĐŚĞ�	ŶĚĞƌƵŶŐĞŶ�ŐĞŐĞŶƺďĞƌ�ĚĞŶ��ďďŝůĚƵŶŐĞŶ�ƵŶĚ�ƚĞǆƚůŝĐŚĞŶ��ŶŐĂďĞŶ�
ƐŝŶĚ�ŵƂŐůŝĐŚ�ƵŶĚ�ďůĞŝďĞŶ�ǀŽƌďĞŚĂůƚĞŶ͕�ƐŽǁĞŝƚ�ĚŝĞƐĞ�ŝŶ�ĚĞƌ�EĂƚƵƌ�ĚĞƌ�ǀĞƌǁĞŶĚĞƚĞŶ�DĂƚĞƌŝĂůŝĞŶ�ůŝĞŐĞŶ�ƵŶĚ�ŚĂŶĚĞůƐƺďůŝĐŚ�ƐŝŶĚ͘�

�
5DXP�)UHXQGH�+HQUL
5HJDO�PLW�6HNUHWlU�
$XVI�KUXQJ���

x� .RUSXV�XQG�%|GHQ�/DFN�PDWW�ZHL��
x� 7UlJHUSURILO�ZHL��SXOYHUEHVFKLFKWHW�
x� )URQW�/DFN�PDWW�ZHL��

%HVFKUHLEXQJ���
.RUSXV�DXI�*HKUXQJ�

x� ��[����������7UlJHUSURILO���HU�6HW�
x� ��[����������)DFKE|GHQ�
x� ��[����������6HNUHWlU�PLW���.ODSSH�XQG���6FKXEODGH�
x� LQNOXVLYH�.DEHOGXUFKODVV�

RKQH�%HOHXFKWXQJ�
�
0D�H��FD��%���FP�+����FP�7�����FP�
�
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�
�� 5DXP�)UHXQGH�+HQUL

6WXKO�0HWWH�%HVWHOOQU���������������
$XVI�KUXQJ���

x� %XFKH�ODFNLHUW����ZHL��
x� 5�FNHQOHKQH��+RO]�IRUPJHSUHVVW�
x� 6LW]��%H]XJ�6WRII�&RUVLFD�1U�����PLWWHOJUDX�
x� 7H[WLONHQQ]HLFKHQ��������3RO\HVWHU�

%HVFKUHLEXQJ���
x� 6LW]�JHSROVWHUW�
x� 6LW]K|KH�FD�����FP�

0D�H��FD��%���FP�+���FP�7���FP�
�
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5DXP�)UHXQGH�+HQUL
.OHLGHUVFKUDQN�

x� $XVI�KUXQJ���
x� .RUSXV�XQG�)URQW�/DFN�PDWW�ZHL��
x� 0HWDOOIXVV�VFKZDU]�SXOYHUEHVFKLFKWHW�

%HVFKUHLEXQJ���
x� .RUSXV�DXI�*HKUXQJ�
x� ��[������������.RUSXV�LQNO����%|GHQ���.OHLGHUVWDQJH��

FD��%+7�����[�����[����FP�
x� ��[������������7�U�KRFK���3XVK�WR�RSHQ�
x� ��[������������.RUSXV�RIIHQ���

FD��%+7�����[����[����FP�
x� ��[������������6FKXEODGHQ���9ROODX]XJ�
x� ��[������������0HWDOOIX��+�����FP�����6W�FN�

0D�H��FD��%���FP�+����FP�7���FP�
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WƌĞŝƐ�ŝŶ��ƵƌŽ�ŝŶŬů͘�ũĞǁĞŝůƐ�ŐƺůƚŝŐĞƌ�ŐĞƐĞƚǌůŝĐŚĞƌ�DĞŚƌǁĞƌƚƐƚĞƵĞƌ͕�ĂďĞƌ�ŽŚŶĞ�>ŝĞĨĞƌƵŶŐ�ƵŶĚ�DŽŶƚĂŐĞ͕�ĚĞƌ�ďĞŝ��ĞƐƚĞůůƵŶŐ�ŝŵ�DƂďĞůŚĂƵƐ�ƵŶĚ�
ƐƉćƚĞƌĞƌ��ďŚŽůƵŶŐ�ĚŽƌƚ�ĂŶĨćůůƚ͘��ůůĞ�WƌŽĚƵŬƚĞ�ƵŶĚ�WƌĞŝƐĞ�ŐƺůƚŝŐ�ďŝƐ�ĂƵĨ�tŝĚĞƌƌƵĨ͘�

�
5DXP�)UHXQGH�+HQUL
*DUGHUREHQNRPELQDWLRQ�
$XVI�KUXQJ���

x� .RUSXV��/DFN�PDWW�JUDSKLW�
x� )URQW��(LFKH�ZHL��SLJPHQWLHUW�ODFN�PDWW�
x� .LVVHQ�%H]XJ��)LO]�JUDX�

%HVFKUHLEXQJ���
x� ��[����������.RUSXV�RIIHQ������[��[�����FP��JUDSKLW�
x� ��[����������.OHLQH�7�U��(LFKH�ZHL��SLJPHQWLHUW�PDWW�

ODFN�
x� ��[����������)DFKERGHQ�I������������������JUDSKLW�
x� ��[����������%DQNERGHQ����[���FP���

(LFKH�ZHL��SLJPHQWLHUW�PDWW�ODFN�
x� ��[����������6LW]NLVVHQ����[���[����FP��JUDX�
x� ��[����������+RO]EHLQH����FP����6WFN��(LFKH�PDWW�

ODFN�
x� ��[����������+DNHQ�NOHLQ����[����FP�(LFKH�PDWW�ODFN�
x� ��[����������6SLHJHO������[����FP�

0D�H��FD��%����FP�+����FP�7���FP�
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5DXP�)UHXQGH�+HQUL
5HJDONRPEL�%HVWHOOQU��
$XVI�KUXQJ���

x� .RUSXV�XQG�%|GHQ�/DFN�PDWW�VFKZDU]�
x� 7UlJHUSURILO�VFKZDU]�SXOYHUEHVFKLFKWHW�
x� )URQW�(LFKH�IXUQLHU�ZHL��SLJPHQWLHUW�PDWW�ODFNLHUW�

%HVFKUHLEXQJ���
.RUSXV�DXI�*HKUXQJ�

x� ��[����������7UlJHUSURILO���HU�6HW�
x� ��[����������7UlJHUSURILO�(UZHLWHUXQJ�
x� ��[����������)DFKE|GHQ�
x� ��[����������.RUSXV�
x� ��[����������7�U�NOHLQ���SXVK�WR�RSHQ�

0D�H��FD��%����FP�+����FP�7�����FP�
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5DXP�)UHXQGH�+HQUL
0DLQ�)OLSRYHU�7LVFK��
$XVI�KUXQJ���

x� 3ODWWH�0')����PP�(LFKH�IXUQLHUW�
x� *HVWHOO�(LFKH�PDVVLY�PDWW�ODFNLHUW�

%HVFKUHLEXQJ���
x� PXOLWIXQNWLRQDO�
x� 3ODWWH�GUHKEDU�XQG�DXVNODSSEDU�DXI�����[���FP�

0D�H��FD��%���FP�+���FP�7���FP�
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5DXP�)UHXQGH�+HQUL�

ϭϮ� �ďǁĞŝĐŚƵŶŐĞŶ�ŝŶ�^ƚƌƵŬƚƵƌ͕�&ĂƌďĞ͕�&Žƌŵ͕��ďŵĞƐƐƵŶŐĞŶ͕�'ĞǁŝĐŚƚ�ƐŽǁŝĞ�ƚĞĐŚŶŝƐĐŚĞ�	ŶĚĞƌƵŶŐĞŶ�ŐĞŐĞŶƺďĞƌ�ĚĞŶ��ďďŝůĚƵŶŐĞŶ�ƵŶĚ�ƚĞǆƚůŝĐŚĞŶ��ŶŐĂďĞŶ�
ƐŝŶĚ�ŵƂŐůŝĐŚ�ƵŶĚ�ďůĞŝďĞŶ�ǀŽƌďĞŚĂůƚĞŶ͕�ƐŽǁĞŝƚ�ĚŝĞƐĞ�ŝŶ�ĚĞƌ�EĂƚƵƌ�ĚĞƌ�ǀĞƌǁĞŶĚĞƚĞŶ�DĂƚĞƌŝĂůŝĞŶ�ůŝĞŐĞŶ�ƵŶĚ�ŚĂŶĚĞůƐƺďůŝĐŚ�ƐŝŶĚ͘�
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5DXP�)UHXQGH�+HQUL�
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ƐŝŶĚ�ŵƂŐůŝĐŚ�ƵŶĚ�ďůĞŝďĞŶ�ǀŽƌďĞŚĂůƚĞŶ͕�ƐŽǁĞŝƚ�ĚŝĞƐĞ�ŝŶ�ĚĞƌ�EĂƚƵƌ�ĚĞƌ�ǀĞƌǁĞŶĚĞƚĞŶ�DĂƚĞƌŝĂůŝĞŶ�ůŝĞŐĞŶ�ƵŶĚ�ŚĂŶĚĞůƐƺďůŝĐŚ�ƐŝŶĚ͘�
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WƌĞŝƐ�ŝŶ��ƵƌŽ�ŝŶŬů͘�ũĞǁĞŝůƐ�ŐƺůƚŝŐĞƌ�ŐĞƐĞƚǌůŝĐŚĞƌ�DĞŚƌǁĞƌƚƐƚĞƵĞƌ͕�ĂďĞƌ�ŽŚŶĞ�>ŝĞĨĞƌƵŶŐ�ƵŶĚ�DŽŶƚĂŐĞ͕�ĚĞƌ�ďĞŝ��ĞƐƚĞůůƵŶŐ�ŝŵ�DƂďĞůŚĂƵƐ�ƵŶĚ�
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3UHLV�LQ�(XUR�LQNO��MHZHLOV�J�OWLJHU�JHVHW]OLFKHU�0HKUZHUWVWHXHU��DEHU�RKQH�/LHIHUXQJ�XQG�0RQWDJH��GHU�EHL�%HVWHOOXQJ�LP�0|EHOKDXV�XQG�VSlWHUHU�$EKROXQJ�GRUW�
DQIlOOW��$OOH�3URGXNWH�XQG�3UHLVH�J�OWLJ�ELV�DXI�:LGHUUXI��
(UVFKHLQXQJVWHUPLQ�������
:LU�VLQG�0LWJOLHG�EHL�GHU�(XURSD�0|EHO�9HUEXQG�*PE+�	�&R�.*��$PSHUWDO����������)DKUHQ]KDXVHQ��:HLWHUH�,QIRV�XQWHU�ZZZ�UDXP�IUHXQGH�GH���


